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Modern industrial Pipeline Vacancy rate Vacancy rate Prime headline industrial and logistic rents stood at €4.75/sgm/month at the end of Q1 2026,
stock Romania Q2- Q4 2026 Romania Bucharest unchanged versus the previous quarter. Rents have followed a clear upward trajectory over the past
(sqm) (sqm) (%) (%) five years, moving from approximately €4.00/sqgm/month in 2020 to current levels — a cumulative

8 8 M 500 000 4 6% 4 4% increase reflecting the progressive tightening between demand and available modern stock.
° 7 ° °

Looking ahead, headline rents are expected to remain under upward pressure, with further
increases likely to be incremental rather than abrupt, given the broad and resilient occupier base
and the visible development pipeline. Romania continues to offer the most competitive occupancy

IndUStriaI StOCk and pipeline costs in the CEE region.

The first quarter of 2026 saw approximately 100,000 sgm of new industrial space delivered, taking 0" r_ O-
Romania's modern industrial and logistics stock to 8.8 million sgm. Around 45% of the total stock is ‘_J
located in the Bucharest area, with other significant industrial hubs being Timisoara (10%), Brasov (7%) ) )
and Ploiesti (6%) Prime Incentives Usual Service
’ headline rent discount contract length Charge
(€/sgm/m) (%) (years) (€/sgm/m)

There is a healthy pipeline of around 500,000 sqm announced for the remainder of 2026. This

expansion is underpirmed by Romania's accelerating motorway program. The highway network grew €4.75 5% 5_ 1 0 €0.95_ 1 .3
from around 941 km in 2021 to 1,418 km at the end of 2025, and is projected to reach 1,837 km by

2027 — with major projects such as the AQ, A7 and A8 reshaping logistics flows and unlocking new
distribution corridors, particularly in the Moldova region. According to Eurostat, Romania has recorded
the fastest growth in road freight transport volumes in the European Union over the past decade.

Vacancy levels remain close to historical lows and continue to indicate a market operating at a high Highways and regional indUStriaI
evel of occupancy. o o o
level of occupancy and logistics hubs, Romania

Modern industrial stock evolution (sqm)
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In the first quarter of 2026, gross take-up reached approximately 300,000 sgm, a strong start to the
year and an increase of around 26% compared to the same quarter of 2025. The result follows a record
2025, when full-year leasing volume reached approximately 1.25 million sgm — the highest annual
figure in the local market's modern history.

Craiova
o] DX12 A0 'V le) Black Sea

- Constanta

=== Highway - in use
This reading is consistent with the nearshoring trend and with Romania's increasing role as a base for — — Highway - UC Bulgaria
higher value-added manufacturing within regional supply chains. Western corporates continue to
reposition production closer to end consumers, while Asian manufacturers are increasingly seeking a === Highway - planned
foothold within the European Union to mitigate tariff exposure and secure direct access to the single === Danube river
market. The strong showing from courier operators reflects continued e-commerce expansion and
ongoing investment in last-mile and parcel-handling capacity. A meaningful share of Q1 activity took the
form of pre-leases for projects under construction, including several large units committed for

production purposes — a forward-looking signal that confirms the depth of occupier pipelines.

For more information please contact our industrial team:

Gross take-up by geography Gross take-up by business sector
in Q1 2026 in Q1 2026 David Canta Mihai Berbece Levis Vlad
Principal Senior Consultant Head of Research,
Romania & Czech Rep. Industrial Agency, Romania Romania
david.canta@avisonyoung.com mihai.berbece@avisonyoung.com levis.vlad@avisonyoung.com
+40 727 737 893 +40 740 229 606 +40 744 333 631
Andrei Kivu
M Bucharest W FMCG Senior Data Analyst,
M Timisoara I Courier Research Romania
- P.lo_'eSt' B Industry andrei.kivu@avisonyoung.com
| Sibiu [ IT&C & Electronics +40 744 481 955
B Buzau I Logistics
M Others B Automotive
B Others |n For the latest updates,
visit us on Linkedin!

©2026 Avison Young [Commercial Property Services SRL]. All rights reserved.

E&OE: The information contained herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Avison Young. All opinions expressed and data provided
herein are subject to change without notice. This report cannot be reproduced, in part or in full, in any format, without the prior written consent of Avison Young Inc.




