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Romania modern industrial stock evolution

With ~115,000 sq.m delivered in Q1 2022, the 
modern industrial stock in Romania exceeded 
5.9M sqm, with the overall vacancy rate 
estimated at 4.3% (decreasing from 4.9% at the 
end of 2021). The decrease in vacancy is due 
chiefly to the high demand recorded in Q1 2022. 
The vacancy in Bucharest area stands at ~4.4%, 
decreasing from 5.2% at the end of 2021. The 
vacancy in Cluj industrial hub is around 3.9%, 
whilst in Timisoara area it is ~6.3%.

Industrial demand
The industrial take-up amounted close to 
350,000 sqm in Q1 2022, with the average 
lease transaction in the region of 5,400 sqm. 
More demand (52%) was attracted by regional 
cities (in 2021, 71% was generated by the 
Bucharest area). Ploiesti area accounted for 
25% of the demand in Q1 2022, Arad for 8% 
and Timisoara for 7%.
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Occupancy costs

Headline
rent

Base rent

Bucuresti, Cluj,
Timisoara

Incentives

Rent free months,
personalised fit-out,

early access, etc.

€3.85 10–15%

Service
charges

Lease 
length

Building 
maintenance,
property tax,

building insurance

Logistics activities
€0.7–1.0 3–5 years

Manufacturing/BTS units
5–10 years

Other
cities

€3.5–3.8
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Brăila

Constanța
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