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Occupancy costs

The rents remained stable since the last quarter, on a slight increasing trend.
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Modern industrial Modern industrial Pipeline Vacancy rate Prime Incentives Usual Service
stock Romania stock Bucharest Q2-Q4 2023 Romania headline rent discount lease length Charge
(sgm) (sgm) (sgm) (%) (€/sgm/m) (%) (years) (€/sgm/m)

6.9M 3.3M 600,000 9.3% €4.2 10-15% 3-10 €0.7-1

Industrial stock and pipeline Highways and regional industrial
The Romanian industrial market had a strong performance in the first quarter of 2023, reaffirming and IogiStics hUbS, Romania

developers’' and occupiers’ confidence in the market. The developers are keenly looking to expand their
portfolios via development and acquisitions. There is a significant pipeline for the remainder of the
year, and we expect the modern industrial stock to reach 7.5M sgm by the end of the year. \ r
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Modern industrial stock evolution (sqm)
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Industrial demand ;

The gross take-up reached ~310,000 sgm in the first quarter of 2023 - a figure well above the ) I
quarterly average of ~270,000 sgm in the last 2 years. 2023 may be another record-breaking year Bulgaria ’
in terms of take-up, after in 2022 we saw for the first time over 1 million sgm leased during the year.

== Highway - in use
. = == Highway - UC
Gross take-up by geography Gross take-up by business sector _
in Q12023 in Q12023 e Highway - planned
=== Danube river

4%
% For more information please contact our industrial team:
310,000 310,000 David Canta Mihai Berbece Eduard Bancila
sgqm 10% sqm Principal Senior Consultant, Consultant,
Romania & Czech Rep. Industrial Agency, Romania Industrial Agency, Romania
david.canta@avisonyoung.com mihai.berbece@avisonyoung.com eduard.bancila@avisonyoung.com
+40 727 737 893 +40 740 229 606 +40 723700 170
Bogdan Buimac Levis Vlad Andrei Kivu
Senior Consultant, Land Head of Research, Senior Data Analyst,
Development Agency, Romania Romania Research, Romania
bogdan.buimac@avisonyoung.com levis.vlad@avisonyoung.com andrei.kivu@avisonyoung.com
+40 724 763 111 +40 744 333 631 +40 744 481 955
B Bucharest | Slatina B Logistics B Furniture
[ Timisoara B Oradea M E-Commerce B IT&C&Electronics |n For the latest updat
. . or the latest updates,
B Baia Mare [l Others B Automotive [l Others visit us on Linkedin!
[ Pitesti [ Pharma

©2023 Avison Young [Commercial Property Services SRL]. All rights reserved.

E&OE: The information contained herein was obtained from sources which we deem reliable and, while thought to be correct, is not guaranteed by Avison Young. All opinions expressed and data provided
herein are subject to change without notice. This report cannot be reproduced, in part or in full, in any format, without the prior written consent of Avison Young Inc.



